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V., ; = Max(min ( V¢, + V., Call), Cr;; x S;; Put)

*Ve, + VP, ;= holding value of convertibles at i-time and j-node
*Call; : call price at i-time

*Put; : put price at i-time

*Cr,; x S;; © parity(=conversion value) at i-time and j-node
*Cr,; : conversion ratio at i-time and j-node (re-fixing effect)

*S;; - underlying asset price at i-time and j-node

*TFEY Q0f LSMCR Y, GSEY, 0|22y & HIIHH 2R

o E Pricing



| . CHA|SEXERHLE
I1-02. TW7purH=

s i)

e A NAV 7}

HIXHA(CB &)

X Xz
U —
AL CHExHH
2 M RH )
S™7IR|HI}t _J'I_;TE—I-:(I;HII
J
o T b |
e

¥

2t k"uxl'M'
RIF|m oH — _

[FnPricing



| . CHA| SRR

II-02. BI7ILE=E

1. NAV EIIH

2t NSRS SEIEA 7t XS At

_ — IS )

*HIYZESF, HXtH, HEHE, HEYE S

JUEY,

SE7IXE7H

TIIgRE

CF T7ete
n

e

=
i
i

e EnPricing



	4. 대체투자자산
	슬라이드 0
	슬라이드 1
	슬라이드 2
	슬라이드 3
	슬라이드 4
	슬라이드 5
	슬라이드 6
	슬라이드 7
	슬라이드 8
	슬라이드 9
	슬라이드 10
	슬라이드 11


